
IOUBI:  
Seven Steps to Healing Money 

The Problem We Are Fixing 

Right now, banks create money by loaning it to people and charging interest. This means 
money is just debt. The interest is designed to move wealth from the people who borrow it, to 
the people who hold the loans. IOUBI changes the rules. It is simply a system where money, 
called a Deltar, represents exchanges, valued at 1 Deltar = 3 minutes of average human time. 

1. You Create The Money, Not Banks Or Governments 

In IOUBI, each person gets just one account that works like a checking account to hold Deltars. 
They can overdraft it all the way to their Personal Credit Limit, which supports all borrowing 
needs, large and small. The free overdrafting and paying someone, both work exactly like 
payments today but without anyone’s permission. The money goes to someone else to spend 
later, whether it came from your new overdraft or someone else’s earlier. The entire supply of 
money in IOUBI originates from people’s overdrafted IOUs. 

There are no authorities or banks to approve this. Instead, the IOUBI system tracks account 
balances and validates every Deltar transferred as trusted money. Even big loans like a house 
only require enough credit for an overdraft. Your account still owes it back to society until it 
receives enough money to get above zero again. It is simply trading favors with the rest of the 
world. You can call it money, time or favors, but it has always just been trading credit & IOUs. 

2. The Transaction Fee (Progressive With No Loopholes) 

IOUBI has only one rule: Every transaction pays a fee to society - no exceptions. Both 
account balances are measured to find their fee rate, then they are averaged: 

●​ Accounts with D10 or less (overdrafted): The fee rate is minimum (1%). 
●​ Balances of millions or billions: The fee ramps much higher (6% to 9%). 
●​ The fee comes from the average: High trading with low, pays medium fee. 

To lower the fee, you can lower your balance or trade with poorer people. 

3. The Daily Paycheck (Universal Basic Income) 

IOUBI collects the fees in a global pool and returns it equally to everyone, at midnight. 

●​ 75% of the pool becomes UBI - an equal dividend on yesterday’s spending. 



●​ The rest funds grants, a universal insurance policy and government needs. 

The total daily economic activity includes all personal, business and robotic spending. This 
grows the daily dividend enough to give the humans a fair living before requiring a job.   

4. Universal Insurance & Tax Contributions (Prepaid Premiums & Taxes) 
The pool pays the cost for a world-wide full insurance system and grant system for all 
categories. Both are managed by the crowd. Finally, each person gets to direct their share of tax 
contribution to any combination of governments that gain their support. 

5. Your Spending Power Grows Via Universal Rules (Dynamic Credit) 

Your Personal Credit Limit on overdrafting is automatic. It can grow by: climbing balance, 
faster transactions, sharing (like co-signing) and global inequality (which fights inflation). High 
balance accounts can’t use credit until they go negative so they don’t benefit from raising it. 

6. Power To The People (Crowd-Approving Business Loans) 

A business account, attached to a personal one, gets special credit annually from the crowd. 
Businesses can rally at least 25 people to instantly donate Social Credit to them. This 
approves business borrowing by donating no-cost Social Credit for business overdraft limits. 

7. Real Humans Only (No Bots) 

IOUBI combines many device-level biometrics (face, fingerprint and future options) to create 
security levels for each live person to gain dynamic types of access to their account. 

The End Goal: Equal Abundance And Opportunity 

For thousands of years, money was centrally controlled to match its scarcity to the real world’s. 
This is now done by a single interest rate filtering downward to everyone, making it more 
expensive at all levels. The interest payments, however, all go to banks and other lenders.  The 
result was mandated price inflation and growing inequality, making people compete for survival.  

As technology makes more things abundant, IOUBI allows pure prices to reflect that real 
abundance. IOUs stay accountable by the borrower but don’t pay interest which finally provides 
abundant money. This removes the cost and resulting shortage which then removes the 
competition for money itself as the primary goal.  It simply becomes an easy to use unit to 
measure exchanges by. There is no crushing weight of interest to compound along supply 
chains. This leaves more than enough for everyone to live on. With this income floor in place, 
people finally have the negotiating power to create, earn or retire as they wish, having removed 
the profit motive from being the only goal. This can shift society back to what it should be:  

A community helping each other thrive. 


	IOUBI:  
	The Problem We Are Fixing 
	1. You Create The Money, Not Banks Or Governments 
	2. The Transaction Fee (Progressive With No Loopholes) 
	3. The Daily Paycheck (Universal Basic Income) 
	4. Universal Insurance & Tax Contributions (Prepaid Premiums & Taxes) 
	5. Your Spending Power Grows Via Universal Rules (Dynamic Credit) 
	6. Power To The People (Crowd-Approving Business Loans) 
	7. Real Humans Only (No Bots) 
	The End Goal: Equal Abundance And Opportunity 


